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THE WEEK. 


Nothing is more eloquent than the facets. Actual pay- 
ments through the principal clearing houses for the week 
were 23.1 per cent. larger than last year and 56.2 per cent. 
larger than in the same week in 1892. For the month thus 
far the daily average of payments has been 26.3 per cent. 
larger than last year and 56.0 per cent. larger than in 1592. 
Tonnage from Chicago in three weeks has been 80.7 per 
eent. larger than last year and 74.6 per cent. larger than in 
1892. It will not be suggested by anybody that such an 
astonishing inerease over the most prosperous of all past 
years except the last was expected. Most people really 
regarded last year’s expansion as something like a freak. 
Nor is the difference in amount of payments mainly due to 
rise in prices, for prices of several hundred articles actually 
range lower now on the whole than in August, 1892. 

It is a consumers’ business also. Perhaps never before 
have demands for actual use controlled business and prices 
with so little speculation to anticipate higher markets. In 
fact the rise in most articles has gone farther than specu- 
lative opinions have warranted. But every day men are 
clamoring for immediate deliveries of boots and shoes, of 
textile goods, and especially of iron products, because their 
customers cannot be longer delayed without loss, and very 
large sums have been paid by way of bonus to come 
out of expected profits in order to get goods ordered but 
not yet delivered. Practically all industries are some 
months behind the requirements for actual use, and in 
many much of the output next year is already sold. 

Iron works which supply Pittsburg are sold up far 
into 1900, and ean do nothing though prices much beyond 
what they received are paid by those who must have iron 
this year. For Bessemer pig $22 and for Grey Forge $19, 
and for Southern pig $18.60 were paid at Pittsburg, for 
No. 1 coke $21 at Chicago, and for anthracite No. 1 $22.50 
at Philadelphia, with 25,000 tons basie sold at $21.50. For 
intermediate produets it is much the same; quoted prices 
hold, but advanees are paid for early delivery. Hoops 
have advanced to $24 at Chicago, and steel rails sell at $32 
at the East, with 18,000 tons ordered by one road for 1900 
at $28, and the output of plates is being booked far into 
next year. Both at Pittsburg and Chieago sheets are 
hard to get this year. The enormous demand for more 
railroads, and rails and cars, more vessels, warehouses and 
buildings, to handle the extraordinary business in progress, 
cannot be met as quickly as men would like, and work of 
all sorts is delayed, from the biggest war vessel to the 
smallest factory. 





The boot and shoe business is likewise crowded, not so 
far ahead of production but farther than many producers 
like, by the clamorous demand of jobbers who cannot 
keep up with retail distribution. Prices have risen quite 
generally 23 cts. per pair, but the only shrinkage in orders 
as the season wanes is welcome to producers already com- 
mitted far ahead. Shipments in three weeks; have-been 
13 per cent. greater than in any previous yearj and 25 per > 
cent greater than in 1892. Leather rises further, especi- 
ally for upper, with demand beyond precedeyt.afid large 
producers sold four months ahead, and hides dt Chicago 
are also stronger with heavy sales ahead of curjagy Cotton 
goods also have further advaneed in lines notjaffected by 
proposed consolidation, and the demand for woolen goods 
has gone beyond all expectations. The sales.of wool are 
enormous, 35,677,190 lbs. in four weeks, 30,119,490 being 
domestic, with prices generally unchanged though con- 
cessions are now made to secure sales in some lines. 

Sharp fluctuations in cotton show how fears of injury by 
drouth in Texas and elsewhere would affect the market if 
there were not on hand about three million bales of old 
cotton, including 800,000 in European and probably 500,- 
000 in American mills. Consumption is enormous, but it 
eannot exhaust such supplies soon. Reports of injury to 
wheat ir the Northwest have likewise affected the market, 
but only for a day or two, the price closing } ct. lower 
for the week. Western receipts no longer keep up with 
the extraordinary movement a year ago, falling 1,800,000 
bushels behind for the week, but for four weeks have been 
15,567,414 bushels against 14,354,621 last year. Atlantic 
exports were slightly larger than last year, and in four 
weeks 11,421,322 bushels, flour included, against 11,737,285 
last year, while Pacific exports have been 332,024 for the 
week, and in four weeks 1,683,353, against 1,353,794 
bushels last year. Corn exports continue heavy, in four 
weeks 16,723,524 bushels against 9,318,113 for the same 
weeks last year, and rose 1} ets. during the week. 

The stock market has again disappointed those who 
sought reaction, advancing 48 ets. per share for railroads 
and 42 ets. per share for industrials. There was still 
stronger and more general buying by commission houses 
on account of investors, and London bought on balance 
about 45,000 shares for the week. The returns of earnings 
on 73,000 miles of roads, or two-fifths of the whole, show 
for the first half of August gains of 14.5 per cent. over last 
year and 8.0 per cent. over 1892, and on the Granger roads 
the gains were 19.2 and 17.5 per cent. The tonnage move- 
ment, 74.6 per cent. larger than in 1892 for the same weeks, 
shows greater gain in eastbound than in other traffic. 

Money is easy, with commercial loans at 4 to 44 per cent., 
and considerable inerease in the demand from minor wool 
concerns, though the American Woolen Company transfers 
its business to Boston. Interior receipts exceed shipments 
by $1,500,000, though none of the $2,500,000 sent to Canada 
has yet returned. Failures in three weeks have been 
in amount $4,075,184, against $4,598,213 last year, $6,338,- 
273 in 1897, and $20,932,285 in 1896. Manufacturing were 
$1,259,080 against $1,578,633 last year, and trading $1,- 
905,598 against $2,910,114 last year. Failures for the 
week have been 163 in the United States against 179 last 
year, and 16 in Canada against 26 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’sin barley slightly, 
sheep 4 per cent., cattle 10, butter 11, hogs 19, cheese 35, 
oats 45, broom corn 60, and flour 70 per cent. ; but decrease 
in dressed beef 17, corn 30, hides 39, wheat and seeds 40, 
wool 44, rye 45, and lard 48. Live stock receipts 262,700 
head, increase 12 per cent. Cattle bring the highest price 
in 14 years, but sheep are weak. Railroads are doing an 
enormous passenger business, and grain cars are scarce, 
wheat receipts declining. The demand for lake carriers is 
unusual, and freights are high. Grain markets are steady, 
with corn stronger, and flour in good export demand. 
Deposits are gaining and money is easy. <A brisk demand 
is noted for choice bonds, and sales of local securities are 
11 per cent. overa year ago. Ten active stocks averaging 
15 ets. per share lower for the week. New buildings, $242,- 
800, are 48 per cent. less than last year, while realty sales, 
$1,416,349, gained 51 per cent. 

Mereantile collections are steady. Leading retail trade 
is surprisingly active, and jobbing lines are very busy, 
with transactions multiplying in important branches. In 
general dry goods, clothing and men’s furnishings records 
are being broken. A very large attendance of country 
merchants gives strength and encouragement. Consider- 
able buying is supposed to be induced by the fear of 
higher prices. Millinery, ladies’ suits and fancy goods sell 
largely. Advanced prices have not affected machinery, 
but lumber transactions are affected by higher Lake rates, 
and prices move upward. The country trade is unusually 
good, and hard wood maintains firmness. Orders are 
plentiful for railroad ears and electrical equipments, and 
iron and steel are still climbing withintense demand. Ore 
scarcity is more acute, and high prices and difficulty of 
getting materials causes a nervous season. 

Philadel phia.—\Money is firm at 4 to 44 per cent. 
with good demand. The volume of business is larger in 
iron and steel, with higher prices and a demand far in 
in excess of the supply. Business in pig iron was large 
during the week without the usual slackening in machinery 
at this period. Searcity of material hinders operations to 
a great extent, and the foreign demand is growing, with 
inquiries and orders both numerous. The demand for 
hardware in July ran ahead of last year, and prices 
are firm. Little wool has changed hands and in some 
instances holders are inclined to make concessions. One 
or two sales of quarter blood have been a shade under 
what holders were previously willing to accept. There 
is considerable inquiry for fine and medium wools but 
many lots are held above present views of buyers. Textile 
manufacturers are usually well employed and the outlook 
is promising. The tobacco market has been firm, with a 
moderate demand, and the larger cigar manufacturers are 
doing a good trade. In whiskeys a fair trade at good 
prices is reported. Dealers in dyestuffs and dyers note 
the beginning of a decided revival in trade, and a better 
feeling continues in drugs. Orders from the country for 
sole leather increase in number, but are small in amount, 
while in kid and other upper leathers buying is larger than 
for some time past, and prices tend upwards. Shoe man- 
ufacturers have encouraging reports and are booking very 
fair orders. Hat manufacturers have been running to full 
capacity severa) weeks, with payments very satisfactory. 
Jobbing milliners report plentiful o~ders for fall, and the 
paper trade continues active. In dry goods general con- 
ditions continue favorable, and jobbers are busy. The 
lumber trade is very active, with prices firmly maintained, 
and indications of turther advance in some lines. 





Boston.—Business continues active and both whole- 
sale and retail lines steadily improve. Dry goods jobbers 
have had a large business in fall and winter goods and 
stocks are now small. Wholesale sales of heavy clothing 
are far ahead of last season, with general demand from all 
parts of the country, and speedy deliveries wanted. Milli- 
nery, hats and caps, and footwear for fall trade are selling 
freely. Hardware is active, and in furniture the season is 
one of the best on record. Lumber and building materials 
are firm and active. Cotton mills are fully employed, 
having to turn away business through inability to fill it, 
and all goods are firm and tending upward. The proposed 
print cloth association has added strength to the cloth 
market. Woolens and worsteds are active, with machinery 





fully employed, and the hosiery mills are receiving more 
orders for goods. Sales of wool for the week are 5,200,000 
lbs., with prices very firm. Shipments of footwear are 
heavy with 150,000 cases more since January 1 than last 
year, and prices very firm. Leather is strong and in good 
demand with some advance, and hides are well sold up. 
The demand for money is fair, with supplies ample at 4 to 
oD per cent. 

Baltimore.—Jobbers are busy filling orders, and the 
outlook continues bright. Clothing and dry goods sales- 
men have returned and buyers begin to arrive, and collee- 
tions have greatly improved. Openings of wholesale milli- 
nery houses show excellent trade, and business in boots 
and shoes is more active. Harness dealers have a good 
fall trade, and the tendency is toward better prices for fur- 
niture. Lumber is in good demand at steady prices. A 
sharp advance is reported in plate glass, owing to a west- 
ern combination. Fertilizer manufacturers are receiving 
some orders for spring. 

Pittsburg.—There has been some advance in iron 
markets and manufacturers expect still higher prices. 
Bessemer pig is held at $22.50, and in some quarters quota- 
tions are declined because they would only assist in sus- 
taining prices without material to meet the demand. This 
applies mostly to partly and wholly finished products. All 
the production in raw materials for the remainder of this 
year is sold, and the output of January and February, 
1900, will be needed to clear up the orders of 1899. There 
is absolutely nothing more to sell this year, and producers 
are declining quotations for the balance of the year. 

Cincinnati.—Grocery trade is good and lumber is 
active. Money is easy, withsatisfactory collections. Coopers 
are busy, and the leaf tobacco market shows improvement. 
Manufacturers of cigars also report good business. 

Cleveland.—Wholesale trade is good, and retail is 
fair. Manufacturers are pressed with orders beyond their 
capacity, and the outlook for fall is very promising. Col- 
lections are fairly good. 

St, John.— Both wholesale and retail business is very 
quiet, and fall prospects are good. 

HMalifax.—A large fall trade is promised, prices are 
maintained, and crops are above the average. 

Quebec.—The volume of business is good, with collee- 
tions fair. 

Montreal.—The general outlook is very encouraging, 
and fall trade is likely to open earlier than usual in some 
lines, 

‘Toroato.—More activity appears in wholesale trade 
though groceries continue quiet. 

Ei sameiitom.—Business is brisk in metals, builders’ sup- 
plies and produce, and in other lines fairly satisfactory. 

‘ancouver.—Wholesale trade is steady, but retail 
is backward, owing to unseasonable weather. 

Victoria.—Wholesale business is fairly active, but re- 
tail is quiet in many lines. Collections on the whole are 
satisfactory. 

Detroit.—Money is easy, with deposits gaining steadily, 
and clearings large. Both manufacturing and jobbing 
business is good, with very fair colleetions. Dry weather 
is aiiecting corn, potatoes and fruits materially. 

Grand Rapids.—Jobbing and manufacturing trade 
continues satisfactory, and fall orders for dry goods and 
shoes are ahead of last year. Collections are generally fair. 


Milwaukee.—Crop movement causes quite a demand 
for funds, and discounts are steady at 5 to 7 per cent. 
Large iron workers are refusing orders beeause of inability 
to fillthem. Jobbing trade is good in all lines, and far 
ahead of last year, and collections are good. 


St. Paul.—All lines of trade have been materially 
benefited by the second merchants’ excursion for August. 
Dry goods jobbers have orders to keep them busy far 
into the season, and fur houses are working a night foree, 
business showing an increase of 30 to 40 per cent. com- 


pared with August of last year. Crroceries are in good 
demand and trade improves in drugs, paints and oils, 
and is very satisfactory in building materials and hard- 
ware. Ke ail trade is fairly good, with collections satis- 
factory for the season. 
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Minneapolis.—The lumber trade continues good, 
shipments for the week 11,940,000 feet, against 7,770 000 
last year. Implements continue to move well, w ith large 
demand for wagons, and second orders are being received 
for twine. The harvest is about over in Southern Minne- 
sota and South Dakota and trade with country merchants 
has revived. Dry goods are active and trade in boots and 
shoes is heavy, in groceries exceeding last year about 10 
per cent., with a large demand for fruit aud produce at 
better prices. Flour is dull, sales 178,700 barrels, foreign 
shipments 64,660. Flour output reported by Nort? ~estern 
Miller: Minneapolis 294,825 barrels against 276° J last 
year; Superior-Duluth 55,050 against 23,100; Muwaukee 
29,500 against 18,500; St. Louis 63,900 against 68,000 last 
year. Retail tr ade is good, the paint and oil business is 

satisfactory, and glass continues active. Money is easy. 


St. Louis.---The week has been very active. Country 
merchants here represent almost the entire tributary sec- 
tion of the country, more largely in millinery, but extend- 
ing to other principal lines, and orders are on a large seale. 
Buyers generally report unusually satisfactory conditions 
at home. In dry goods and millinery the week’s business 
is over 20 per cent. larger than last year, and about as 
much in hardware, hats and shoes, with groceries, drugs 
and paints not much behind. Inerease in furniture ex- 
eeeds 15 per cent. All manufacturing lines report increase 
above 10 per cent. Financial conditions are generally 
good, with free colle ctions in jobbing, and fair at retail. 
The loeal retail trade is above the average. The increase 
in the freight movement for the week largely represents 
merehandise. Local securities are strong and fairly active, 
and there are some good transactions 1n real estate. 

Kansas City.—Trade conditions are very favorable, 
and the promise of an exeellent corn erop gives further 
strength. Business in dry goods and shoes is fair, and in 
eroceries, paints, hardware, implements, lumber, hats, and 
millinery good. Money is in fair demand and plenty, 
with collections fair. City retail business is moderately 
good. Cattle receipts are heavy, with poor grades pre- 
dominating, and good beef stuff is about steady with others 
25 to 40 cents lower. Hog supplies are light, with prices 
5 to 15 eents hizher. Live stock receipts 108,044 head. 

San Francisco,—[xport trade continues active, in 
three-quarters of August over $3,000,000 larger than in 
any full month for nearly a year. One ship for Liverpool 
took a eargo of $408,000, including 112,000 eases canned 
fruit, the largest ever reported. Three similar cargoes are 
loading for England, ineluding lots of salmon, of which 
Alaska receipts to date are 83,486 eases, with a promised 

pack of one million cases. Ten vessels are loading for 
en aii, and fifteen ships are in the grain list for Europe. 
Shipments for the week have been 22,800 barrels flour, 106,- 
000 bushels wheat and 485,100 bushels barley. Dried fruits 
and raisins come upon a bare market, and high prices are as- 
sured. Santa Clara Valley will furnish 2,500 ears prunes, and 
the raisin district about three thousand cars. Hop packing 
is in full blast, with good yield. Wheat is w reak and lower, 
with a larger crop than was expected. Wool is dull, with 
light stocks of spring and only sample lots of fall. Mer- 
ehandise is generally firm, with advance in eandles, linseed 
and lucol oils, paints, and turpentine, and a slight decline 
in sugar. ‘Tea imports are large, five steamers this month 











bringing 30,400 p: ickages for loeal distribution, and 80,000 | 


in transit. 
eent. About $3,500, 000 new gold certifieates were received. 

Louisville.—Business continues rather better, 
advance orders plentiful and important. Bank deposits ; 2 
steadily gain. 

Litthe Rock.—Wholesale trade is good in groceries, 
hardware and produce, with improvement over last year, 
and in dry goods ave rages fair. Collections are fair, though 
the usual extensions at this season are being asked, Money 
is easy with fair demand. Retail trade is seasonably quiet. 
Hot winds and dry weather cause much complaint from 
planters. 

Mem phis.—Ret tail trade reflects midsummer dulness, 
but wholesale houses are busy with fall orders and report 
good sales. Money sufficient to move crops is in sight, and 
prospects are good for a large fall and winter business, 


Nashville.—Jobbing and retail trade are rather quiet, 
with collections satisfactory. 


Money is ple nty and in fair demand at 6 to ‘ per | against 25 ets. discount last week; New Orleans, commercial 75 ets. 


| discount, between banks 50 ets. premium; 


with | 


} 


| 
| 
| 


‘there has been a steady decline this week. 





| tically unchanged, and lack of orders in the 


Atlanta.—Trade in nearly all lines is satisfactory 
the demand for money is unusually light. 
moving yet, and retail trade is very quiet. 
active feature, with orders 
prices. 


, but 
Crops are not 
Lumber is an 
in advance of output at stiff 


Dallas.—This section has produced a very fair crop of 
corn, oats and wheat. Cotton needs rain badly, hot winds 
and drouth cause apprehension, and placing of orders for 
future delivery is retarded. 

New Orleans.—There has been a moderate week’s 
business and country orders come in freely. Cotton shows 
some advance, and rice is active and firm, with sugar un- 
changed. Money continues in good supply at fair rates. 

+44 ———_ 


MONEY AND BANKS. 


Money Rates.—New York banks are doing a slightly larger 
business in commercial paper. Eleven banks reporting for this paper 
made an average of 12 per cent. of all their new loans in strictly com- 
mercial channels, against 5 per cent. in recent weeks. The increase is 
almost entirely due to the discounting for woolen goods concerns out- 
side of the combination in preparation for September settlements. 
This branch of the dry goods trade had not previously been noted as a 
free borrower for several months, and it iscommon report among the 
banks that there will be further important demands for funds from 
the same souree. It may be noted in this connection that the organi- 
zation of the Woolen Manufacturing Company seems to have cost the 
New York banks a great deal of business, if, as is stated, it has 
adopted the definite policy of making all its financial arrangements in 


the Beston market, and requiring payment for all the goods it sells in 
Boston. 


Call loans on stock collateral were in small request as most large 
houses had time loans, with a balance to place on eall. 
from 2 to 3} per cent., averaging 3 per cent. 


Rates were 
For loans on collateral 
of approve .d character rates were 4 per cent, for all dates up to six 
months, and 4) per cent. for loans with a fair mixture of industrials. 
The best double-name paper discounted at 4@4$ per cent., and prime 
single-names at 4;@5 percent. Other good names less well known 
passed at 5) @6 per cent. 

The interior currency movement was in favor of the New York 
banks. None of the gold (about $2,500,000) recently sent to Canada 
in connection with the flurry at Montreal has yet been returned, but 
remittances from the West made the net currency receipts $1,500,000 
against $1,250,000 a week ago. 

Foreign Exchanges.—tThe foreign exchange market was 
dull this week, and the fluctuations in rates were small. A slight 
advance occurred at the start, when the supply of spot commercial 
bills was almost exhausted ; but later on the arbitrage houses sold 
bills against the foreign buying of stocks, and there was an effort to 
sell commercial futures. The latter was not very successful, as 
dealers hesitate to commit themselves to large contracts on the long 
side of a market which is as legitimately weak in undertone as the 
present one. Remitters on mercantile account were only small 
buyers of bills, and such purchases were made largely fer account of 
interior houses. There was nothing in the money market here or 
abroad to affeet rates, and the absence of change in the Bank of 
England discount rate merely produced a sense of relief in the 
market. Rates for the week were as follows: 

Sat. Mon. Tues. 
Sterling, 60 days... 4.83 
Sterling, sight .... 4.860; 
Sterling, cables.... 4.8% 
Berlin, sight 0 
Paris, sight ....... 5.193 

*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Boston, 2) to 5 cents discount, against par a week ago; Chicago, 45 
discount, against 35 last week; St. Louis, 40 cents discount, 


be Thurs. 


. 
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ects. 


Charleston, buying at par, 
selling at } premium; Cincinnati, between banks par, over counter 
50 ets, premium; San Francisco, sight_10 cts., telegraphic 12} ets.; 
Savannah, buying 1-16 discount, selling 75 cents premium. 
Silwer.—After a long season of almost unchanged quotations 
The situation is prac- 
London market is the 
only apparent explanation of the depression. It is possible that 
foreign buyers, especially on the Continent, may consider that settle- 
ment of the smelters’ strike here means cheaper silver, and on thet 
account are delaying purchases. This market follows London in the 
decline, while there is no pressure to sell, and exports continue of 
fair volume, notwithstanding the reported lack of demand. Messrs. 
Pixley & Abell report British exports to Aug. 10th £3,189.600 to 
India, £829,453 to China, and £92,146 to the Straits, a total of £4,- 
111,199 against £3,685,111 to the same date last year. Closing prices 


each day were: 

Sat. Mon. Wed. Fri. 
London prices....... 27.69d. 27.62d. 27.5td. 27.50d. 
New York prices.... 60.12c. 60.00e. 59. Sle. 59.690, 


Thurs. 
97 50d. 
o9.69e. 


Tues. 
27 .56d. 
59.87e. 
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Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding compares with 
earlier dates as follows: 

Aug. 24, ’99. 
$245.871,019 
5,019,257 


Aug, 17, 99. 
$246,221, 304 
5.439, aS. D 


Aug, 25, 798. 
Gold owned . S$? 05,006,063 


Silver owned. 10,953,165 
On Wednesday the gold reserve had risen to within $450,000 of the 
top record, but a loss of $650,000 occurred the next day, and the total 
is now slightly lower than a week ago, although still very large. 
Silver holdings have also fallen off slightly, but there has beena 
further gain in net United States notes to $16,951,226. 
national banks are 219.048, $77,989,214 a week ago, but 
the net available eash balance has risen to $275,074,500, against 
$273.488.635 a week ago, and $284,230,896 at this date last year. There 
have been further issues of rold certificates. the total during the past 
few weeks exceeding: $29,000,000, and the situation has been helped 
by this increase in the amount of mone y easily transported, although 
there hi is been less demand for shipment to the interior than is eus- 
tomary at this season. The new certificates, however, are a con- 
venience in settling Clearing House balances, and nearly ten millions 
have been taken at this city, with large demands for the $20 certifi- 
‘ates unsatisfied. For the month to date Treasury operations com- 
pare with the two preceding years as follows: 
1S), 
$6.576.327 
41), 225,000 
Deficit $3,648.07: ; 
BBaamk« Statements. 
binks contained no surprise for the publie, but showed small gains 


Deposits in 


S77. against $ 


1898, 
T4586, 594 
47,015,000 


1897, 
$15.360,783 
29.677, 000 


Receipts 
Expenditures 





FlI4.516.217 
averages of the associated 


$12,428,606 
~Last week's 
in cash holdings, just in- 
crease in lonns, but not suflicient to prevent a moderate gain in the 
surplus reserve 


as Was anticipated. There was a slight 


The unseasonable movement of eash to th’s city 
from the interior is causing some comment, but itis a most healthy 
sign, although not pleasing to bankers who have been counting on 
profits from advances to grain and cotton growers, 
Week's Changes. Aug. ~ » 99. 
Loans $1.048.000 R40, 3 O00) 
Deposits 1,282.00 S1,: dT. 000 
Jireulation 74.100 13.976. 800 
1.652.600 1733. G16, O00 
H45.000 24.206. 400 


Aug, 20, 98, 

FOO, 746,400 

THOUTS. S00 

14,202,000 

164,573,200 
. 


Legal tenders... DDO 1LD 000 











Total reserve... 
Surplus 


£1,007 000 
OSb 075 


.. Ine. 
reserve. Ine. 


$227 SSZ_600 
15.082 350 
banks that clear through members of the New York 
House report 700, an $86,800 5 
00, a deerease SHON S00 : 
f 8314.17. 
B’oreigean EC ’isrcameces. 
week was surprisingly gold holdings increasing 
the 1.304.000, A 
makes the proportion of reserve to liability 
O54 
brought a prompt decline in dis 
and eall money fell to 1) per cent. 
reflected the 
America securities became 


HPO, 092.400 
2S SO PO 
Non-member 

Clearing 

de} 


a Samenee 0 


lonns S63 067, increase of 


of 


sits FOI surplus reserve $83,300, 
The Bank of England's statement this 


wood, S40? 500, 
further decline in loans 
4896 


last 


and 


total reserve enining 


per cent., the 


highest point touched this vear, against week, and 48.50 a 


year ago. This splendid showing 


count rates, Masier money was 
and of 


There was also much investment 


quickly in speculative markets, purchases 
laree, 
buying of small lots, Transvaal uncertainties diverting funds in this 
direction, French disturbances have not interfered with active trading 
in Spanish 4s, but the bubonie plague at Oporto exused reaction in 
Portuguese securities, The Bank of France gained over five million 
franes in gold holdings, and as —~ Bank of England has gained over 
two million pounds this month. it begins to look as though Euro- 
peas would soon be in a saihios a ship gold this way in payment 
of trade balances. Continental rates are generally lower, Paris 2.69, 
Berlin and Hamburg 42.0 Gold premiums compare with last week as 
follows: Buenos Ayres 125.80 against 127; Madrid 23 against 
22.31: Lisbon 46 against 44; Rome 7.65 against 7.67, 

Specie Movement.—At this port last week: Silver imports 
$95,404, exports Fos2.061L2 gold imports $17,587, no exports, 
January Ist, Silver imports $2,459,809, exports $29,974,434 ; 
ports $8,702,076, exports $25,805,797, 


Since 
gold im- 
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MARKETS, 


— 


PRODUCE 


Opinions regarding the various crops are so far apart that specula- 
tion is active and the markets fluctuate continuously. 


Some decrease 
in receipts of wheat and corn at interior cities gives support to stories 
of short crops, but the heavy movement of the previous seven weeks 
should be sufficient explanation of a slight reduction. 


the Southwest regarding cotton are growing more gloomy, and 
traders are purchasing more actively. But it must not be forgotten 
that even with a considerable loss from maximum estimates there will 
be plenty of cotton, as the two previous yields were both in excess of 
eleven milllon bales, and enormous supplies will be carried over into 
the new crop year, Meats have been less active and strong this 
week, and coffee made a new low record at 53 for No. 7 Rio, while 
refiners resumed their contlict and gave the public cheaper sugar. 
Abundanee of potatoes, vegetables and fruits brought further redue- 
tion in prices. 


Reports from 





The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 
Sat. Mon. Wed. 
Wheat,cash......2.... 71.37 8676.50 TO.87 
” 80.12 79.25 > 79.87 
Corn, No. 38.00 37.6: 37.2: 37.62 
- ‘ $9.00 >. 1 ) 39.37 
Cotton, middl’g uplands Bf 3] ' 6.3 
= a Dec.. 07 6.15 
Lard. Western ........ 5.55 5.5: 5.5: 5.59 
Pee, MIM, ccovesacces 7 8.73 
OS re 4.00) 
Coffee, No. 7 Rio...... 


0.62 
Dg prices a year ago were: wheat, 73.00; corn, 35.00; 
.793 lard, 5.40; pork, 9.50; hogs, 4.20; and coffee, 6.44. 
"Gres tim Wovement.—Wheat receipts are rather larger that 
last week, but a heavy 
sponding week in 1898, 
time in that crop year. 


Thurs. Fri, 


D. 00 


eee 


00 
D409 


4.90 


5.02 


cotton, 


loss appears in comparison with the corre- 
when the movement was heavy for the firs 
Atlantic exports compare favorably owing to 
the large shipments of flour. Arrivals of corn are again lighter than 
last year’s, but there is a large increase in exports. 

Inthe following table is given the movement each day, with the 
The total for the last four 
The 
receipts of wheat at western cities since July J, both years, are ap- 
pended, with the latest figures of exports: 


week’s total, and similar figures for 1898. 


weeks is also given, with comparative figures for last year. 


FLOUR. 

—_—-~_—, 
Atlantie 
Exports. 


WHEAT. CORN. 


Western Atlantic 
Receipts. Exports, 
496.149 1,242,926 
472.968 412.434 
G5OO44 767.376 
noe oo 923,648 
G43,005 HOO338 
DLL 707,901 
4.713.623 
? POL 045 


Pepe 
Atl: untie. 
Hxports. 
370.404 
are | 
yy 3 








Western 
Receipts. 
DAT 
D479 
7.33. 18.3 
SBOLO89 
WO ORL 
O460.468 


PEO cocene 
Saturday ... 
Monday 


Wednesday. . 
Thursday ... 
SE cncsnas apeweg 20,028 S.S31.408 

* Jast vear 5.889.492 0 O83 801 4,124.62 1 
Four weeks. 15.367-414 7.220.002 980.002 Lo. 19s.ord 16,723, O24 

last year 4,354,021 0 8,783,997 HO8.0T3 TATT.9 9,318,113 

The total western receipts of wheat for the crop vear thus far 
amount to $4.250.640 bushels, against 21.663.954 bushels during the 
previous year, Atlantic e mentees Wheat, including flour, this week 
were 2,798,887 bushels, against 2.363.302 last week, and 2,781,594 
bushels a year ago, a ifie exports were $52,024 bushels, against 
991.329 last week. and 254.239 last year. Other exports 122.590, Ex- 
nye Wheat and toni from all points, since July 1, have been 

9,209,406 bushels, against 21.933,271 hist year. 

= fhesat.— After a week of erratie tluctuations the final quota- 
tion is little When the 
usual weekly statisties were published there was some weakness, 
but the decrease in visible supply was only 178.000 bushels, and total 
S88.000 bushels, 
last year, the increase occurring 
chiefly in the movement from Argentina and India, Notwithstanding 
all sorts of gloomy reports from Russia regarding famine and drouth, 
that country continues to send out a million bushels weekly. 
It is rather remarkable that a year ago, when the American visible 
supply was down to the lowest point on reeord, 5,850,000 bushels, 
quotations were declining and 3! cents below the same date this year, 
with reserves more than six times as large. Crop news continues 
vbundant, and faith seems to be placed in statements of damage by 
heavy rains in the Northwest. The Illinois State report claims that 
State will need seven million bushels from outside instead of he wing 
asurplus. But this is not an unusual condition for that State. al- 
though the report has a beneficial effect on the market and assisted 

Chicago operators, California estimates indicate two and a half times 
last year’s yield, while the three principal spring wheat States con- 
tinue to promise over 150,000,000 bushels. 

Corn.—In the face of many estimates that the current crop will 
approach very close to the largest on record, the market shows un- 
usual strength, and the moderate advance in option prices is ex- 
ceeded by the premiums paid for cash grades that may be promptly 
exported. Shipments from all countries last week were heavy, espe- 
cially from the United States and Argentina. <A loss of 2,302,000. 
bushels in the American visible supply was also a supporting factor, 
and the recent advance in meats probably had some influence. 

Provisions.—Live hogs have weakened slightly, but pork 
products continue well sustained. Live beef also shows some reac- 
tion after the recent steady advance, and live sheep are much lower. 
Retail butchers are having trouble with the big dealers and an anti- 
trust movement is on foot. Western packers have secured a hold on 
the Cuban business, and there is less dealing here for shipment in 
that direction. Butter advanced another fraetion on Saturday, but 
has been qniet and steaty during the week, while eggs remain firm 
at the recent advance to 20 cents for best State grades. 

CoMec.—No. 7 Rio has made 


changed from last Friday's closing price. 


exports from all shipping countries ameunted to 6, 


against 5,050,348 in the same week 


over 


a new low record at 55, but even at 
that price roasters are content to purchase lightly, and evidently 
anticipate a further decline. Reeeipts come forward freely at Brazil 
ports, still slightly exceeding the enormous movement in 1897, and 
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showing a gain of about 40 per cent. over last year. Although option 
trading appears to be large, it consists chiefly of switching to more 
distant months. Mild grades are very quiet but at well sustained 
quotations. 


Sugar.—The American Sugar Refining Company suddenly cut 
prices three-sixteenths on Monday, and the rival concerns met the 
reduction, while the Arbuckles went them one better and offered 
standard granulated at a quarter of a cent. reduction. The Doscher 
refinery carried the fight still further by offering at a fraction 


below all others, but withdrew guarantees. It is estimated that 
over a million dollars will be lost to refiners on contracts already 
made, running up to the end of the year, but apparently this was 
considered a good time to renew the war. There is nothing new in 
the market for raw grades, importers find a steady demand for 
arrivals, and London prices are barely held, with the stock of raws 
in four ports of the United Kingdom only 52,000 tons. 
Cotton.—Weather conditions have been less satisfactory, and 
damage in Texas is considered severe. Liverpool traders have been 
converted from Mr. Neill’s views, and good purchases for British 
account caused much firmness. Although it is still too early to judge 
accurately, the large port receipts do not support stories of disaster. 
Speculation has developed much activity of late, owing to the wide 
difference of opinion among traders and the abundance of contra- 
dictory crop reports. The latest statistics of supply are as follows: 
In U.S. Abroad & Afloat. Total. Aug. dee. 
591,684 1,454,000 2.045, 6384 313,941 
313,384 1,237,000 1,550,384 261,798 
116,096 735,000 851,096 261.291 
1896, 21.. 245,654 803,000 1,048,634 189,773 
1895, 22.. 334,079 1,859,000 2,183,079 278,497 
On August 18th 11,164.451 bales had come into sight, against 11,- 
021,183 last year, and 9,759,572 in 1895. This week port receipts have 
been 29,133 bales, against 20,489 in 1898, and 6,803 four years ago. 
Takings by northern spinners to August 18th had been 2,240,799 
bales, against 2,197,649 last year, and 2,108,037 in 1899. 
> ae 


THE LINDUSTRIES. 


Business is running beyond expectations in almost every direction, 
with the striking feature that in almost all lines it is pushed forward 
by a consuming demand far beyond speculative ideas. Neither is the 
buying usually due to prospects of higher prices in the future, but is 
mainly because buyers must have the goods in order to meet the 
demands on them, in many cases paying premiums for quick delivery 
which cut into expected profits. There is unusual freedom from 
labor disputes, the chief trouble in very many quarters being that 
enough hands cannot be found to do all the work. In many parts of 
the West women are engaged in harvest and farm work to an extent 
never before seen. 

The following are percentages of all quotations in each class, to 
those of distant dates, hides, leather and boots and shoes to Jan. 1, 
1888, iron and its products to Jan. 1, 1887, and the others to Jan. 1, 
1860. No allowances are here made for great improvements in the 
qualities of goods quoted : 

COMPARISON OF PRICES. 
TRON. 
I Pie.) Prod. 


—_——— 


1899, Aug. 18.. 
1898, “* 19.. 
107, ©* @.. 
‘é 
sé 





W ool- 
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Lea- 


sine] Wool. 


ILides. 


| lg 
‘ ¢ ot- 
Date. eaten toon 





TS0s, 
Jan. L .| 182.52 | 95.03 | 

TS). 
Jan. 4. 
Feb 1. 
Mar. 1. 
April 5 
April 12] 136.64 
April 19) 138.11 
April 26} 139.08 
May 3. .} 140.06 
May 10) 141.37 
May 17| 141.87 
May 24) 141.37 
May 31) 141.69 
June 7} 140.71 
June 14} 140.07 
June 21} 140,22 
June 28} 140.39 
July 5.) 140.39 
euly 12) 141.04 
July 19} 143.00 
July 26, 144.62 
Aug, 2.| 145.60 
Aug. 9.| 145 93 
Aug. 16} 146 73 
Aug, 231 148.70 
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92.00 | | 
94.03 | 
93.30 
95.08 
95.42 | 
99.26 | 
995.26 
95.43 
95.50 
95,50 
95.78 
95.738 
95.18 
95.18 
96.28 
965.28 
96.28 
95.94 
96.41 
96.80 
O74 
98.43 
98.68 
100.1 
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G8 .34 
69.62 
69.62) 
GO 63) 
69.32) 
69.61) 
70.99 
42.21 
78.58 
SO.61) | 
SL.24) 5 
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Iron and Steel.—Every week now locks up a larger propor- 
tion of the possible products of 1900, and contracts running well into 
that year are by no means infrequent, but in many lines embrace a 
majority of all transactions, Pig has been getting higher still owing 
to the impossibility of obtaining as much as is wanted, and Bessemer 
has sold at $23 Pittsburg, with $22 the minimum, Grey Forge at $19, 
and Southern pig at $18.60, local coke at Chicago #21 or more, and 
anthracite No. 1 $21.50 and upward at the Kast. Biilets sell for #36 at 
Pittsburg, and are nominally $40 at Philadelphia. 
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The Eastern Bar Association made no change in price, but with 
two cents the minimum for refined 2.1 is much more often paid. 
The Republic Co. is sold ahead to November, and 1.85 is quoted for 
common at Pittsburg, with 1.95 at Chicago, where hoops have risen 
to $2.40. Some large sheet makers at Pittsburg are sold ahead for 
the year, and 3 ets. is quoted, with 3.25 at Chicago where many com- 
plain they cannot get deliveries. The demand for plates is heavy 
everywhere, in spite of new and large mills at Pittsburg. many 
orders being booked running into 1900, while most works at Chicago 
are covered for the year, and contracts are hard to get in Phila- 
delphia. One railroad has ordered 18,000 tons rails for 1900 at $28, 
but for early delivery $32 is quoted at the East. 

Coke.—Of Connellsville ovens 18,306 were active and 598 idle, 
the output being 192,636 tons for the week. Furnace has sold as 
high as $2.50 and foundry $2.75. 

Minor Wetais.—Tin closed after another week of sharp fluc- 
tuations at 31} cts., with 2,800 tons expected this month and 3,200 to 
arrive in September. Copperis not very active, with 18} for Lake 
quoted. Dealingsin lead are only fair at 4.60, but spelteris very 
weak at 5.40. Tin plates are much more active without change in 
quotations, and are stiffer in England, with higher prices demanded 
at Cleveland. 

‘Nhe Coal Trade.—The anthracite coal market was dull and 
steady this week, stove size of the best quality selling at a net price 
of $3.85 per ton, f. 0. b. in New York harbor. Demand for promp? 
consumption was very light, but the railroads continued to make 
heavy shipments of coal to the leading western stocking points in 
anticipation of a shortage of cars for general merchandise traffic a 
little later in the season. 

Boots and Shoes.—Though the season is passing, relief is 
welcomed by many manufacturers who are full until December, 
while many others do not wish to engage so far ahead. Supple- 
mentary orders are fair in heavy shoes, but are shrinking in creoles 
and balmorals, so that works are catching up. In women’s satin and 
buff shoes works have all the orders they want at present, and there 
is still fair demand for women’s light shoes. In three weeks ship- 
ments have been 306.134 cases against 271.521 last year; the next 
year in size was 1897 with shipments of 267,764, and the next 1894 
With 255.059 eases for the same weeks. The increase over 1892 is 
60,788 cases or 25 per cent. 

Leather.—There is no abatement of demand, and with many 
large sales the receipts of sole are behind deliveries, while union is 
steady and splits are active, but the demand for grain and satin beats 
all records, and the largest producers are sold four months ahead. 

BRidles.—Again the Chicago market is stronger, with sales of 
17,000 natives, 12,000 Coloradoes, and others of unusual size, the de- 
mand running ahead of curing. The advance in prices is somewhat 
general, though country hides are a little slower. 

Wool.—The market is more quiet, and most holders are firm, 
but some slight concessions are being made to effect sales. At Boston 
California and quarter blood are easier, and there is very little 
aemand for fleeee. Searcely anything is done at New York, and 
carpet mills do not buy except at some concessions. Philadelphia has 
some liberal buying by local mills, but quarter blood and coarse are 
weaker. Sales at the three markets in four weeks have been 35,677,- 
190 Ibs., of which 30,119,490 were domestic, against 53,153,032 Ibs. in 
the same weeks of 1897 when the last big speculation was liquidating, 
with 36,079,987 lbs. domestic. 

Dry Gioods.—The tendency of the market for most descriptions 
of cotton goods is still upward, and advances in several directions 
have been reported during the week. Raw cotton has been an in- 
fluence, the decided rise this week causing increased reserve on the 
part of sellers of staple cottons where forward deliveries have been 
in question. Many mills have sold months ahead without having 
their cotton supply secured, and an upward movement in raw material 
is a matter of some concern to them. Production continues on a full 
seale, but stocks of unsold goods here do not accumulate and business 
of considerable extent is turned down daily owing to inability of 
‘sellers to give required deliveries. Itis frequently less a question of 
price with buyers than of opportunity to secure needed supplies. In 
the woolen goods division also the situation continues strong under a 
good business doing and high-priced raw material. The jobbing 
trade is active and collections good. 

Jotton Goods.—Few open advances have been made in brown 
cottons this week, but in a number of directions business has been 
declined at prices accepted last week in standard and 3-yard makes, 
Four-yard in goed demand and very firm. Fine light browns and 
print cloth yarn grey goods are strong. Bleached cottons well under 
sellers’ control and higher prices looked for in near future. Wide 
sheetings scarce and recent advances easily maintained. Denims 
have advanced ie. to je. per yard in some makes, with fair demand. 
Ticks firm, but not quotably higher. Plaids, cheviots and other 
coarse colored cottons in average request and steady. Kid-tinished 
cambries steady. Sales moderate. The following are approximate 





quotations: Drills, standard, 43¢., toSie. 3 yards, 4$c. to 43c. ; sheet- 
ings, standard, 4ic. to 5ie. ; 3 yards, 4ge. to 4$e.; 4 yards, 4c. to the. ; 
bleached shirtings, standard 4-4, 7¢e.; kid-finished cambrics, 3ic. 
Regular print cloths continue inactive but firm at 27c¢. Wide 
odds have been in good demand and are 1-1L6e. tote. higher on the week, 
| Faney prints quiet and disappointing, with some irregularity de- 
'veloped in prices. Staple lines are in good request and steady, 
|Ginghams continue firm throughout. Staples and dark dress ging» 
| hams searee. Good demand for new spring lines. 
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Woolen Goods.—There has been a well-sustained demand for 
men’s wear woolen and worsted fabrics, business covering all grades 


except a few of the finest which are not open yet. Fancies, both 
worsteds and woolens, have formed the bulk of the week’s business. 
In the former small effects are selling well and in the latter ‘‘ outing 
flannels” have been conspicuous. The scarcity of staple worsteds, 
such as clays and serges, is restricting business in these. The tone 
of the market is firm. and several lines of fancy worsteds advanced 
5 per cent. since opening. Low grade goods of the order of satinets 
and doeskin jeans are quiet. For plain-faced overcoatings there is a 
fair demand, at firm prices. Cloakings continue dull and without 
special feature Flannels are scarce and firmly held for late ad- 
vanees. Blankets quiet and unchanged. Dress goods for fall in fair 
reorder demand and market generally firm. 

The Varn Market.—A good demand reported for cotton 
yarns in both weaving and knitting varieties and prices very firm. 
Worsted yarns generally oversold and tending against buyers. 
Woolen yarns in better request and firm. Jute yarns held for higher 
prices. 
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STOCKS AND RAILROADS. 


Stocks.—The undertone of the stock market this week was 
strong, with better public buying on the prosperity of the railroads 
and the activity of general business. It gave evidence all the week 
that strong interests were at work though this cannot be construed 
as pointing with any certainty to an uninterrupted movement of 
prices. On the contrary, near the end of the week many stocks 
seemed to reflect heavy sales by large traders, most of whom will 
stand ready to take back their stocks at moderate recessions. M: ny 
plans to make he althy reactions were, however, frustrated by the 
steady buving of the market by commission houses for outside 
accounts. “The bear party was well represented on the floor, and 
made a successful drive at the traction shares on the Brooklyn Rapid 
Transit annual report, which was greatly disappointing. In other 
directions, however, the traders who shorted the list succeeded only 
in in their commitments on the bear side. The London mar- 
ket was very strong, and foreign houses were buyers on balance for 
the week of about 45,000 shares. inelu ding round amounts of North- 
ern Pacitic and Ontario & Wester n. At the close the market was 
ehietly atfeeted by the movements of specialties, including the 
Tobacco and Le ather shares. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each a: Ly in 

thousands (000 being omitted). In the first column will be found 
the closing pr ices of . aust year for comparison : : 


Sat. Mon. Tues. 
109,00 105.00 102.62 
137.00 136.87 136.25 
134.62 134.62 134.00 
120.00 120.25 119.75 

66.87 0.12 67.12 
116.75 ».00 113.00 
54.75 wot 4,50 
46.00 1.00 45.62 
159.00 158.25 153.75 
59.75 58.00 58.25 
Average Peis ox 79.12 74.92 
l 73.27 89.52 8%.61 89.20 89.96 89.54 
Total S Sales.... 845 287 710 695 74 625 

Bonds.—The railroad bond market was fairly active and strong, 
but the advances appeared to be chiefly of a speculative character 
and largely made in sympathy with the stock list. The new demand 
from investment sourees Was small. Most of the advances were in 
the lower grades of bonds. The dealings in Government, State and 
munie ipal bonds were light, the sales in most cases being made to 
institutions in other cities. Local banks are now sellers rather than 
puye rs of Londs, 

Railroad Tonnage. Chieago 
eastbound tonnage and loaded car movement at Indianapolis is below 
prece ding weeks, but shortage of cars prevents full shipments. 
There is a heavy export grain movement to Newport News and 
faltimore, and export trafiie to Boston and Portland exceeds any 
former vear. Shipments east of provisions, dressed meats and pro- 
duee are up to the usual summer inovement. There is a remarkable 
equalization of east and west traflic, and few empty cars are re- 
turned west. Eastbound shipments from Chicago, and loaded ear 
movement at St. Louis and Indianapolis, are compared below: 





creasing 


Wed. 
103.37 
136.50 
134.00 
120.12 
67.87 
113.50 


Fri. 
104.00 
136,25 
133.87 
119.75 

OO. 87 
112.75 

DUST 

47.25 
152.78 

d8.37 


Thurs. 
104.12 
136,62 
134.25 
120.12 

66.50 
lL: 3. 12 


Bklvn. Rap..-- 
c.6.¢e.. 

St. Path. ..eoss 
Rock Island... 
Atchison. pfd.. 
Manhattan 
North Pacifie.. 44.12 
Union Pacifie.. 45.87 
Beer .ccccsecne tabla 
Federal Steel... 52.00 


120.452 
52.12 


Q7.00 


58.50 59.00 


74.72 


07.07 75.18 75.30 


my > 


79.89 
89.77 


695 


—Traflie continues heavy. 


Chieagvo Kastbound.- --—=—“t, Louis. 
Tons. T Tons. “ 
DSi). 182. 
OQ Tas si 7 43 
9.702 47,306 
Aug.l2 7,41 DY, U48 
‘Aug. 1! SO,007 D4 4s 46.128 42,785 21,345 21.558 
Biailroaud Biarmings. of United States 
roads are $16,047,674 for the first half of August, 14.5 per cent. over 
last year and 8,0 per cent, over 1502, The statement ineludes leading 
systems embracing 73,000 miles of road, two-lifths the total mile- 
ave of the country. Earnings are much larger than last year on all 
classes of roads and, exee pt Southwestern, larger than 1802. Grangers 
continue to lead with earnings one-fifth over last year, July and 
August last year were searcely as good months as the earlier months 
of the year, but August was slightly better than July, hence the 


Indianapolis. 
Cars, Cars 
TSO, 1TS9R, 
21,669 79,231 
23.200 19.789 
22,463 20,143 


— 
Cars, 
S07, 
36,975 


‘ars, 
DSi), 
46.202 


DOA 


Ons, 
Sts, 
44.746 
1, iis 
21.288 


D4.085 


July: mt pad 
Aug. 5 os.iie 
- 45,107 41.387 
092,282 


Gross earnings 
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one-fifth over the active week last year. 


Traffic measured by earnings continues large and is still far in excess 
of preceding years. Earnings of roads classified by sections or lead- 
ing classes of freights are compared below with last year, and per- 
centages given showing comparison with 1892 
ugust. 
1899. 
$2,495,945 
531,106 
2,554,791 
2,118,077 
3, 762.05 28 
3,077,909 
1,507,818 


1898. 
$2,255,963 
460,318 
2.212.772 
1,776,156 
3,295,325 
2,715,460 
1,303,184 


Trunk ..... 
Other E’n.. 
Cent’l W’n 

Grangers .. 
Southern .. 
South W’n. 
Pacific ..... 


$239,982 
70,788 
342,019 
341,921 
466,703 
362,449 
204,634 
$2,028,496 
134.000 
95,583 
Gain $2,258,079 
Gain $2,046,973 


Gain 
Gain 
Gain 
Gain 
Gain 
Gain 
Gain 


i Co OINIweo” 


+1++ 
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$14,019,178 
952,000 
798,231 


U. S....... $16,047,674 
Canadian .. 1,086,000 
Mexican ... 853,814 


Gain 
Gain 
Gain 





Total ...... $17,987,488 
U.S. Roads. 

July ...... $14,646,535 $12,599,552 

June ...... 14,446,198 13,124,875 Gain 1,321,323 

May....... 13,288,246 12,730,976 Gain 557,270 
In the following table earnings of all United States 


$15,729,409 


+ +}+++ 


roads reporting 


|) for the three weeks of August are compared with last year: 


1899, 
$3,518,931 
8.060, 304 


1898, 
$3,140,830 
7,044,787 


Per Cent. 
-+-12.0 
-+-14.5 


26 roads, 3d week of August... 
68 roads, 2d week of August.. 
70 roads, Ist week of August... 7,987,330 6,974,391 +-14.5 

Railroad News.—The Southern Railway has deciared a 
dividend of one per cent. on preferred stock, payable in October, to 
be charged against the accounts of June 30, 1899. The balance for 
the fiscal year ending June 30 was $2,094,519, an inerease of $1,087,- 
506 over the previous year. One per cent. was paid on the preferred 
stock in January, making two per cent. for the year, and in 1897 and 
189s one per cent. each year. 

The Illinois Central has purchased at Master’s Sale the St. Louis, 
Indianapolis & Kastern for $1,000,000. The road extends from Efling- 
ham on the Illinois Central ty Switz City, Ind. 

The Baltimore & Ohio has secured control of the West Virginia & 
Pittsburg. The road gives important connections in Virginia. 

A western dispatch reports a boycott against the Kansas City, 
Pittsburg & Gulf as a result of the Southwestern freight rate 
situation. Southwestern roads refuse to deliver cars billed to the 
Kansas City, Pittsburg & Gulf. 

The West Virginia Central & Pittsburg is making surveys for a 
connecting link between its road and a new branch under construc- 

tion by the Chesapeake & Ohio. 

The Atlantic and Danville has declared a dividend of one per cent. 


on the preferred stock. 
>>. 


FALLURES AND DEFAULTS. 


Failures in the United States this week are 163 and in Canada 
16, total 179, against 180 last week, 165 the preceding week, and 205 
the corresponding week last year, of which 179 were in the United 
States and 26 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last vear: 

August 24, ’99, 

Over 

$5,000 

Pe scsensee OF 
South 7 
WEE cccnuas 
yy. eee 


August 17, 
Over 

$5,000 — 

20 

10 

10 


9) 
~ 


99. August 10,’99. August 25, ’98. 
Over Over 
$5,000 Total. *. - Total. 
15 9 75 
5 39 
9 40 
4 25 
De Ocesosees Se 42 156 33 9 179 
Canada 5 16 1 24 8 2 26 
The following table shows the number and liabilities of firms fail- 
ing in business during the third week of August, and also corrected 
figures for the two previous weeks. Failures are partially classified, 
showing manufacturing, trading and all others, except banking and 
railroads : Third week of August. 
Total, Mnfg. 
$510,464 $363,214 
257,352 77,154 


a. 
433.330 18,896 


Total. 


40 
39 
16 


oesece r 3 
16 4 
o 2 


29 


Other. 
$3,500 
81,419 
31,690 


$116,519 


Trading. 
$143,750 
98,779 
282,839 


$525,368 
93.55 


Total 
Canada 


$459,264 


$1,201,151 
8 SD 
I irst two weeks of August. 
‘otal. Mnfg. 
$1, 104,659 $533,453 
132,848 
133,515 


Other. 
$44,500 
441,987 
207,500 


Trading. 
$526,736 
160.376 
693,118 


a 
South ..... 4) / 
‘os 1,034,133 
TOO cccc 315 $2,874, 033 $799,816 
Canada.... 49 367,184 105,514 
——__——_+-9~ 


GENERAL NEWS. 


Bank Exchanges for the week are $449,266,442 at thirteen 
leading cities in the United States outside New York, 22.1 per cent, 
over last year and 28.3 per cent. over 1892. The gain is constant, all 
cities sharing. Some cities influenced by Southern trade continue 
to report only moderate gains. At New York exchanges are nearly 
Figures for the week, month 


$1, 380,230 
261, 670 


$693,937 


difference that appears in the return of the two months given below, | to date, and average daily for three months, follow: 





AuGust 26, 1899.] DUN’S REVIEW. yf 











Week. Wee ek. Per W eck. L Per Foreign Trade.—tThe following table gives the value of ex- 
? ‘ o > 2 ‘ . ° ° . . 
—_ t 2. i = a +i “sn p = a 4°39. 4 ports from this port for the week ending Aug. 21, and imports for the 
= st ‘ IOg Te Ode % P , 
Philadelphia . 83,195,235 66. 140,014 ++ 25. 8 67, 616,180 + 23. 9 | week ending Aug. 18, with corresponding movements a year ago, and 
Baltimore.... 18,792,496 14,608, 542 2 13,359,303 also the total for the last three weeks and the year thus far, with 
Pittsburg .... 22,484,492 17,739,18: 13 (933,597 similar figures for 1898: 
Cincinnati... 11,779,150 10,379, 400 11,193,500 Exports. Imports. 
Cleveland .... 8,541,516 2: 5,437,872 oi ~ . a A _ 
1899, 1898. 1899. 1898. 


112,167,457 94,913,330 
Minneapolis eo 8,783,646 6,671,524 Weel cc cccce $7,460,313 $6,171,878 $9, 197.861 $7,118,578 
St. Louis. .... 28,304,600 20,791,298 Three weeks .. 21,485,648 22,964,016 26,652,723 22,901,802 
Kansas City... 13,918,854 9.719.061 Year.......... 291,224,914 311,033,195 327,228,871 277,070,710 
Louisville.... 7,225,858 6,207,824 

New Orleans. 5,025,852 5,020, 100 4,912,031 
San Francisco 16,203,075 13, 192,294 14,531,343 


a ool | 
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a = 
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A small decline from the previous week’s total exports is unimpor- 
tant compared with the splendid gain over the corresponding week 
last year, but for 1899 thus far there still appears a loss of about 
twenty millions. There is an increase of over two millions in the 


value of merchandise received at this port, mainly due to larger ar- 

Total all... .$1,440,939,551 $1,170,292,570 +- 23.1 $922,761,967 ++ 56.2 riv: ~s hides = han this week. tr ye a in Sen 

: e 27 201 1% © 494 NK < with the same week last year were sma or the year 15Y9 to date 

rower he ey : 647 rH a 137 3 ay a rye imports of merchandise at this city exceed those of 1898 by over fifty 

, million dollars, but still fall about three millions below the movement 

Average daily : (21 days) (22 days) (22 days) to date in 1897, when heavy shipments were made during the first 

Aug. to date .. $242,662,000 $192,174,000 ++ 26.3 $155,640, 000 +- 56.0 | half of the year in anticipation of the increased tariff. At about 

July........... 264,800,000 184,950,000 + 43.2 169,626,000 + 56.1 | this time the arrivals were very light, and the small difference of 
Sa seesnnwece 269,754,000 195,271,000 + 38.0 173,995,000 +--+ 55.0 | $3,000,000 will probably be made up very soon. 
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$449,266,442 $368,119,105 ++: 
New York.... 991,673,109 802,173,465 + : 
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FINANCIAL. «FINANCIAL. FINANCIAL. 


THE N. WEEKES. ED. McCARTHY. A. H. PIERCE THE 


CENTRAL NATIONAL BANK} WEEKES, McCARTHY & C0. CHEMICAL NATIONAL BANK 


OF THE CITY OF NEW YORK. BANKERS, OF NEW YORK, 


UNITED STATES DEPOSITARY. 

















GALVESTON, TEXAS. ESTABLISHED 1824. 


shea: : Deposits received and Collections made on| Capital and 
Superior Facilities for Collecting — [favoranie terms. Foreign and Domestic Exchange St I = $6,500,000 
Exehange on other Cities. bought and sold. Cable and Telegraphic Transfers urpius, ’ ? 

° - made, and Commercial and Traveler's Credits _— 


CO RRESPON DENCE INVITED. furnished, available in all parts of the world. GEO. G. WILLIAMS, President. 


a WM. H. PORTER, Vice-Pres’t. 





EDWIN LANGDON, President. SP EC IAL N OT! CES. 
‘earns FRANCIS HALPIN, Cashier. 
Cc. 8. YOUNG, LEWIS 8S. LEE, poctlies 


Cashier Asstt Cashiers] SK ANY EXPERIENCED DIRECTORS. 


cinta GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 


aPenal, ~OTIORS. . user of writing machines FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 


ROBERT GOELET. Wm. H. PORTER. 




















which one is unquestionably |= = 
OFFER pert ene 


BATT 1I1s9O90-4 


DIVIDENDS. 








the best known because the|” 
Wfice of The Southern Pacifie Company, 
oldest, most durable, easiest 23 BROAD ST. (Mills Building. 


The Poem event due Sept. 1. 1809, will be 


ee -c |} paid at this office on and after that date: Texas 
to run and to get Opel ators and New Orle: ans R. R. Co. (Sabine Divisi ion) lst 
- — | mortgage 6 per cent. 
ER & CO . N. T. SMITH, Treasurer. 
oy | fOr. : 


rill invariably | ffice of Mexican International R. R. Co. 
27016 WORTH STREET, The answer will invariabl) 23 BROAD ST. (Mills Buildin oy . 


The coupons due September 1, 1899, from the 
be the First Consolidated Mortgage 4 per cent. Bonds of 
this Company will be paid at this office on and after 


that date. 
F. H. DAVIS, Treasurer. 








NEW YORK. 


PRINTS, of Various Grades, Remington | 
TURKEY REDS, Standard Typewriter ee eae 


ALES, of Vari _ IBSON & WESSON 
PERCALES of Varios Grades | vvoyyee spuvays a mevenict, | © ue 


SATINES, GENERAL 


is $27 Broadway, New York. 
FLANNELETTES, —————||nsurance Agents 
PRINTED DUCKS, DEAN'S PATENT AND 


PRINTED DRILLS, ARDENTEF AMLUSTARD BROKERS, 


S0] II) CII (DES The Finest Mustard Manuf? «tured on this 


or the European Cor iment, 57 & 59 William Street, 
LAWNS and FINE COTTON FABRICS, |418° Manufacturers old. 5. MICOMICE NEW YORK. 


W. G. DEAN & SON, eaune 
kte., kte., Ete. 361 & 363 WASHINGTON ST., NEW YORK. CORRESPONDENCE SOLICITED. 
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FINANCIAL. 


Adver tisements. 


[AuGuUST 26, 1299. 








FINANCIAL. 


FINANCIAL. 








VERMILYE & CO. 


BANKERS. 


Dealers in Government Bonds and other 
Investment Securities, 


Members of the New York and Boston 
stock Exchanges. 

Deposits received and Interest allowed on balances 
subject to draft at sight. 

All securities listed at New York, Boston, Phila- 
delphia and Baltimore Stock Exchanges bought 
and suld on commission. 

High Class Municipal Railroad Bonds on hand for 


immediate delivery. 
Nassau & Pine Sts., 27 State Street, 
BOSTON. 


NEW YORK. 





JNO. C. LATHAM, JR., CuaAs. FRASER. 


LATHAM. ALEXANDER & Co. 
BANKERS, 
46 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, 


EMPIRE BUILDING, 
71 BROADWAY, 





NEw YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
ASSAU ST,, NEW YORK. 


INVESTMENT SECURITIES. 
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C. A. PUTNAM & CO., 


ESTABLISHED 1861, 


Bankers and Brokers, 


53 STATE STREET, 


W. D. MIDDLETON, 
Meniber Boet 


BOSTON. 


n Stock Exchange 





EXPORTERS AND 


IMPORTERS. 


FLINT, EDDY & CO.. 


Export and Import Merchants, 


380 BROAD ST., NEW YORK. 


Correspondents in all parts of the world. 





FIRST NATIONAT BANK, 


OF CF TAGO. 


$3,000,000 
2,000,000 


Capital, 


Surplus, 


Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres't. JOUN A, HILTNER, Vice-Pres’t. 
JOHN 1. COLE, Cashier 


DIRECTORS. 

JOHN M. CRANE, President 
THOMAS RUSSELL, Retired Mercha 
poe ODORE M IVES, of the Will limantie Linen Co. 

JOSEPH S. STOUT, Stout & Co., Bankers 
JOHN K. HEGEMAN, Presidentot the Metropel itan Life Insurance Co, 
JOHN A. HIL TNER, hace tem 
HALEY FISKE, Vice PP resident of the Metron 
WILLIAM € HORN Per sidentof Koch, Sons & 
FRANCIS B. G RIFFIN, tC. E. Jennings & Co., asieg 7s & Griffin Mfg.Co, 


ry: ™ ife Insurance Co. 


ACCOUNTS SOLICITED. 


UNION TRUST CO. 


DETROIT, 


Capitai, $500,000. 


MICH. 


All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. ILANCE, Sec’y. 





FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL - - $1,000,000 


Transact a General Banking and Foreign 


Exchange Business. 


OFFICERS. 
Fr. G. BIGELOW, President. F. J. KIPP. Cashier. 
WM. BIGELOW, Vice-Prest. T. E. CAMP, Asst-Cash. 
>. KRUEGER, 2d Asst-Cash 
omecvens. 
H. H CAMP. H. Cc. PAYNE. C, F, PFISTER, 
B. K. MILLE! FRED. T.GOLL,  F. VOGEL. jr. 
F. G. BIGELOW, WM. BIGELOW, E. MARINER 








TRAVEL. 








F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room, 
Barber, Rath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
With “SUNSET LIMITED” at New Orleans, 

For further information, free illustrated pam. 
philets, maps and time tables, also lowest rates, 
sleeping car tickets, baggage checked, ete., apply to 


319 BROADWAY 
1 BATTERY PL. 


(Washi ington Bld 
‘ew York. 


EDWIN HAWLEY, ) 


Assistant General Tratlhic Man ager, 


L. H. NUTTIN 
Eastern Passenger Agent, 








FOREIGN BANKS. 
MARTIN'S BANK (Limitep) 


LONDON, ENGLAND. 


$4,860,000 
2.430,000 
439,373 





CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, - 
SURPLUS, - 


@ $4.8 


Foreign Exchange and General Banking Business, 








TRAVEL. 





C.& O. 


THE TILROUGIL VESTIBULED 
ELECTRIC LIGHTED TRAINS 
OF THE 


Chesapeake & Ohio Ky 
New ork, Washinoton Cincinnati Louisville, 
NM. Louis and Chieawo 


MODELS OF SPEED, 
LUXURY. 


ARE COALFORT AND 


The Scenic Features of the Route are in- 
comparably the Finest East of Colorado, 


VIRGINIA HOT SPRINGS 


OVERNIGHL FROM NEW YORK, 
THROUG'L CAR. MAGNIFICENT HOTEL. 
GOLF LINKS. 

H. W. FULLER, 

Gen‘! Passenger Agent, 


U. L. TRUITT, 
Gen'l Eastern Agent, 





362 Broadway, N. Y. Washington, D.C. 





FRIscO LINE. 
ST. LOUIS & SAN FRANCISCO RR. CO, 


Through Pullman Car Route. 


e Springfield, Mo.; Carthage, Mo.; 
St. Louis to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 

ALL TRAINS VESTIBULED. 
NICHOLSON, 


en’l Passer Agent, 
St. Louis, Mo, 


8. B FRANK. ye 
Gea‘l Dast’n Age 
385 abt F nn New York 


GEO. T. 
G 


TIME. 1s MONEY. 


ss =, KE It 


ions THE 


Union Pacitic Railroad 


Best Route to and from 
Colorado, Utah, California, Oregon, 
Washington, Idaho and Montana. 
“THE OVERLAND LIMITED,” 


California in Three Days. 
LEAVES CHICAGO 6.30 P.M. Dz “wand FOR 
PACIFIC COAST POIN' 
“THE COLORADO SPECIAL,” 
One Night to Denver. 


LEAVES CHICAGO 10 A.M. DAILY, ARRIYV- 
ING DENVER 1.30 P. M. 


S. A. HUTCHINSON, | E. L. LOMAX, 
Ass't Gen. Pass. Agent. Gen. Pass. & 'Tkt. Agt. 
E. DICKINSON, Gencral Manager. 
OMAHA, NEB. 














